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SUBJECT: INDIA'S TRADE BALANCE MUCH BETTER IN APRIL 1975 
THAN IN APRIL 1974 

1. NOBODY WILL KNOW WHY FOR SOME TIME, AND IT MAY BE ONLY AN 
ABERRATION, BUT INDIA'S TRADE PERFORMANCE WAS SURPRISINGLY GOOD 
IN APRIL. ACCORDING TO JUST RELEASED PRELIMINARY OFFICIAL FIGURES, 
EXPORTS IN APRIL 1975, THE FIRST MONTH OF THE FISCAL YEAR, AMOUNTED 
TO RS.2.44 BILLION (ABOUT DOLS305 MILLION) OR ALMOST 39 PERCENT 
HIGHER THAN APRIL 1974. IMPORTS WERE 3 BILLION RUPEES (ABOUT 

DOLS 380 MILLION), OR DOWN ABOUT 8 PERCENT FROM THE SAME MONTH 
A YEAR EARLIER. THE RESULTING TRADE DEFICIT OF RS.600 MILLION 
(ABOUT DOLS85 MILLION) WAS WELL UNDER HALF OF THE SAME MONTH 
A YEAR EARLIER. 

2. WE DO KNOW THAT SUGAR ACCOUNTED FOR AN INCREASED 
AMOUNT OF THE EXPORT TOTAL. FOOD IMPORTS 

WERE ABOUT THE SAME. WE SUSPECT THAT UNDERREPORTING OF IMPORTS, 
ESPECIALLY PETROLEUM, ARTIFICIALLY DEPRESSED THE IMPORT 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 NEW DE 08281 241443Z 
FIGURE.SCHNEIDER 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 




Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 



UNCLASSIFIED 



NNN 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 




Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 



Message Attributes 



Automatic Decaptioning: X 

Capture Date: 01 JAN 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: BALANCE OF PAYMENTS, FOREIGN TRADE 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 24 JUN 1975 

Decaption Date: 01 JAN 1960 

Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Authority: n/a 
Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 JAN 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1975NEWDE08281 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D750219-1262 
From: NEW DELHI 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1975/newtext/t1 9750621 /aaaaatbk.tel 

Line Count: 61 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION NEA 
Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: n/a 
Previous Handling Restrictions: n/a 
Reference: n/a 

Review Action: RELEASED, APPROVED 
Review Authority: ShawDG 
Review Comment: n/a 
Review Content Flags: 

Review Date: 04 MAR 2003 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <04 MAR 2003 by PhilliR0>; APPROVED <1 1 MAR 2004 by ShawDG> 

Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
06 JUL 2006 



Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: INDIA'S TRADE BALANCE MUCH BETTER IN APRIL 1975 THAN IN APRIL 1974 
TAGS: ETRD, IN 
To: STATE 
Type: TE 

Markings: Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 




